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(Ein Craven)
glot Calculation of Stage of Completion-

1 % of Completion)
easGod

-

Cost incurred 52 . 52 IST . 70 205-
till date (154 .20 - 2 . 5)

Cost incred 52 . 52 99 . 18 53 . 30

For the

year

Total 202 205 205
est

. Lost

% of Emp. 100x100 400

26% 74 % 100%

&

culation of Centract profit/loss
Ast d d

a) Total
Revenue 220 25 225

I %1. Pom 26 % 74 % 100%
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--2) Cumulative 57 . 20 225
Revenue

a Revenue 57 . 20 109 .30 38 .50
For the

year

e) cost inured 55. 52 99 . 18 53 .30

duringThe
year
- - -

10 . 12 5.2 - 20#)Cra
(d - e)



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 8  
 

 

 

7) When it is expected that Total cost Of project
will exceed total Revenue then the entire
Loss shall be recorded immediately.

# & ↳Ex-Pcm(1) 35%1. 80% 100%

Revenue agreed = 10 .00
,
000

cost incurred in cy
= 420, 000

11

Total est . Lost = 1200000
Of project

Solution :

- Year-

Revenue Recognise
& 351 .

= 350000

↳ lostincurred o.
E) provision For Forseeable = 130000

Loss in Future

1200000
-

Total 200000
- 1000000
-- Loss
200000 - 70000

40ss
alreadyBooked
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⑳

⑧
So) : Acm(c)

# 2 ↳

Pem #x00400 10%%

31 . 37% 59 .37 . 1 :

-year
Revenue Relognise = 941 . 10

C) Cost incurred = 800

Gain

eartotal est. Lost = 3200

TotalRevueoest

Revenue Cumulative = 1781 . 10

() @Styr . Revenue =gall
o

-

Cy Revenue =
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6) by Cost Loren
Calculation For provision an Forseeable Loss :

-

-

1styr - Gain relognised = 141 . 10

If shayr Loss recognised260)

twin


